
 

Department of Corporate Services 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Company Code: 12281 
   
Dear Sir/ Madam, 
 
Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, Regulation 54 and 

other applicable regulations of the Securities and Exchange Board of India (‘Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”) 

 

Re: Outcome of Board Meeting held on August 09, 2024. 

 
A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held today, i.e., 
09 August 2024 and the Board of Directors has inter alia considered and approved;  
 

1. The Unaudited standalone financial results of the company for the Quarter ended June 30, 2024 
(“Financial Results”).  
   
We enclose the following documents for your records: 

1. Unaudited financial results of the Company for the quarter ended June 30, 2024 along with the limited 

review report issued by the Statutory Auditors along with the disclosure as required under Regulation 

52 (4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations;  
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and 
4. Disclosure as required under Regulation 54 (3) of the Listing Regulations;  

 
The Financial Results would be published in one English national daily newspaper as required under 
Regulations 52(8) of the Listing Regulations. 
 

The meeting commenced at 12:00 p.m. (IST) and concluded at 3:50 p.m. (IST). 

 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Nrithya Anand 
Company Secretary 
ICSI Membership No. ACS 73092 

 
 
 

Ref: SEC/MVFL/BSE/2024/34 August  09, 2024 



RANGAMANI & CO., E-mail : info(ir)rangamani. com
CHARTERED ACCOUNTANTS Phone: (0477) 225 19 I 5, 2261 542

l7l598, II"dFloor.Card Bank Bu i ldi ng
West of YMCA Bridge, VCSB Road
Alleppey 6ll800l

Independent Auditor's Review Rcport on Quarterl) Unaudited Financial Results of Muthoo(

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited)

for the Quarter Ended 30 June 2024, Pursuant to Regulation 52 ofthe Securities and Exchange

Board of India (Listing Obligatiofls and Disclosure Requirements) Regulations, 2015 (as

amended).

To the Board of Directors of Muthoot Vehicle & Ass€t Finance Ltd

Wc have reviewcd thc accornpanying Statcmcnt ofUnaudited Financial Rcsults of Muthoot

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance

Limited)(the "Company"). for the quarter ended June 30,2024 (the "Statement"), being

submitted by the Company pursuant to the requirements of Regulation 52 of the Securities

and Exchange Board of lndia ('SEBI') (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (the 'Listing Regulations'), including relevant circulars

issued by the SEBI from timc to time. Wc havc initialed thc Statement for identification

purposes only.

2. The Statement. which is the rcsponsibility of the Company's managcment and has been

approved by the Company's Board of Directors, has bcen preparcd in accordance with thc

recognition and mcasurement principles laid down in Indian Accorrnting Standard 34. Inter[n

Financial Reporling ('lnd AS 34'), prescribed under Section 133 oftile ComPanies Act,20[3

('the Act'), read with relevant rules issued thereunder and other accounting principles

generally acccpted in Intlia and is in compliance with thc Listing Regulations, read with

relevant circulars issued by the SEBI from time to tirne. our responsibility is to express a

conclusion on thc Statetnent bascd on our review.

3. We conducted our review of the Statement in accordance with the Standard on Rcview

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity", issued by the Institute ofchartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as



I

to whcther thc Statcment is frce of matcrial misstatcment. A review is limited

primarily to inquirics of company persomel and analytical proccdurcs applicd to financial

data and thus provides lcss assurancc than an audit. We havc not pertbmred an audit and

accordingly. we do not express an audil opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34, prescribed under section 133 ofthe Act, and

other accounting principles generally accepted in India, has not disclosed the information

rcquircd to bc disclosed in tcnns of Rcgulation 52 of tbc Listing Rcgulations, as amcnded

including thc manner in which it is to be disclosed, or that it contains any matcrial

misstatemcnt, or that it has not bccn prcparcd in accordance with the relevant prudential

norms issued by thc RBI in respcct of income rccognition. assct classification, provisioning,

to lhe extend applicable to the NBFC, and other related malters.

For Rangamani & Co.

Chartcrcd Accountants

Finn Registration No: 003050 S

I
Place: Allcppcy

Date : Augusl 09,2024 Partner

Membership No: 020566uorx: Qf 02056 6 BItBAY f a1 l+ r+
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MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin

CIN: U55910KL1992PLC006544
Statement of Un -audited financial resulto for the Quarter ended June 30, 2024

Statement of Profit and Lo6s Account for the Quarter ended June 30, 2024

in lakhs

Year ended

Mar.h 31

2024
June 30

2023
Mar.h 31

2024

Un-Audiicd AuditedUn-Audited

Particulars

1,,327.61,

1,428.30

249.21

100.69

1,140.50

7,142,59

272.11,

2.O9

4,883.39

5,037.7s

952.54

154.36

1,326.71

110.81

1319.35

6.76

1 .51 7,474.701,436.92

49.29

432.6

20.76

726.29

484.93 1,831.39

13.26

106.92

1,723.40

74.77

647.U

189.13

478.25

1,4.70
'133.02

507.27

1,593.27669.s7 260.75174.55

381.25

o.67
(17.e2)

34r.00

116.16

29.25

(17.92\
t2?,49

669.57

83.75
(17:28)

66.47

250.75774.55

37.72

65.88
(34.16)

7,229.27542.08 194.28142.83

(18.2s)

4.59
(13.55)

(e.38)

2.36

17.o2l

(8.2e)

2.08
(6.21)

(14.5s)

3.66
(10.89)

535.87 180.62131.94

2500.00

8,406.83

4.92

4.92

2s00.00

7,365.20

0.78

0.78

2500.00

8,406.E3

2."!,7

2.17

2500.00

8,538.n

o.57

0.57

Revenue from operations
(i) lnterest lncome
(ii) Dvidend lncome
(iii) Net Gain on Fair Value Changes
(iv) Sale of Sewices

(I) Total R€venue from Operations

(ll) Other Income

(IfI) Total Income

Expens€g

(i) Finance Cost
(ii) Fees and Commission Expense
(iii) Lnpairment on Financial lnstruments
(iv) Employee Benefit Expense

(v) Depreciatioo amortization and irrpairment
(vi) Other Expmses

(lV) Total Expense

(V) Profit befo.e exceptional items end tax 0n - fv)

(VI) Exceptional item6

(VU) Profit before tax (V- \II)

(VIII) Tax Expense
(1) Current Tax
(2) Deferred Tax
(3) Taxes Relating to Prior Years

Net Tax Expense

(IX) Profit for the period (VII-VIII)

00 Other Compreheneive Income (OCI)

(i)ttems that will not be reclassified to prolit or loss:

(a) Remeasurement gains/(tosses) on defined benefit plaru
(ii)Tax impact on above

Other comprehencive income (i+ii)

(XI) Total conprehenEive incomc fot the year (IX+X)

([I) Paid-up Equity Share CaPital

(XtQ.6ther Equity

fifV) Eamings per EquitY share:
(Face value of Rs. 10/- each)

Basic (Rs.) i

biluted (Rs.)

@tIE@E/rr@

G@

G@

-

GW'

T
-)(cG\t

Quarter ended

June 30

2024

Audited

4A.AO
13.15

077.e2)
425.40

18.33

2U.18

7,593.27

7$



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saiitia Theatre, Bane{i Road, Cochin

Statement of Unaudited Assets and Liabilitie6 a6 at 30th June, 2024

Rs in Lakhs

As at
30 Iune 2024

As at
31 March 2024

825.64

524.25

28,W3.94

7,667.45

150.90

171.24

10.83

401.85

1.58

909.08

588.33
1,752.87

28,413.59

2,156.80
y7.06

209.06

10.83

397.77

1.39

969.95

7.827.07

54.00

55.20
49.40

154.66

2,500.00

8,405.83

o.92

8,759.70

10,813.98

7,953.73

21.54

8,775.02

53.02

53.01

87.94

2,500.00

8,538.77

12,651.56

2,166.21

757.82

ASSETS
Flnatrcial Aso€ts

Cash alrd Cash Equivalents
Bank balanceE othe! than cash and cash equivalents
Loans
Investmearts
Other financial assets

Non - Financial Assets
Deferred Tax Assets (Net)
lnvestment Property
Property, Plant and Equipment
lntangible Assets

Other Non-financial Assets

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial Liebilitieo

Payables
Trade Payables

Total outstanding dues of micro enterPrises and 6ma-[ enterPrises

Total outstandin8 dues of creditors oihq than micro enterPrises and small

enterprises
Other Payables

Total outstanding dues of micto enterprises and small enterprises

Total outstanding dues of seditors other than micro enterPrises and small

enterprises
Debt Securities
Borrowings (other than debt securities)
Deposits
Other Financial Liabilities

Non Financial Liabilities

Current Tax Liabilities (Ner)

Provisions
Other Non-fi nancial Liabilities

Equity
Equity Share Capital
Other Equity

Total Liabilities and

B Ao

For Muthoot Vehicle & Asset Finance Limited

0$v George M lacob
Whole time Director

DIN 00018955

1g
'a)(c

ParticuIars

34,847.07

I

t.

I



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theahe, Banerji Road, Cochin

Statement of Unaudited Cashflow for the Quarter ended 30th l,une,2024
Rs in Lakhs

Particulars
For the Year ended

|ure 3Q 2024

For the Year ended
March 31,2024

A Cash flow from Operating activitiee
ftofit befole tax
Adjushnents to rcotcile lrofit b{orc tax to net cqsh flotDs:
Depreciation, amortisation and impaiiment
lmpairment on financial instruments
Finance cost
Loss on sale of Property, plant and equipment
Provision for Gratuity
ftovision for Leave Encashment
Profit on sale of investments
f'rofit on sale of Property, plant and equipment
Dividend f.om mutual fund
Net Gain on Fair Value Changes
Intercst income from inveshnent
Operating Profit Befqr€ Wo.kitrg Capital Chengee
(Increase)/Decrease in Current Tax Asset
(lncrease)/ Decrease in Loans
(Increase)/Decrease in Other financial asset

(Increase)/Decrease in Other non-financial asset

lncaease/(Decrease) in Other financial liabilities
Increase/(Detrease) in Other non financial liabilities
Increase/ (Declease) in Current Tax Liabilities
lncrease/ (Decrease) in Tmde payables

lncrease/ (Decrease) in hovisions
Cash Generated From Operations
Financial erpenses paid
Income Tax Paid
Net creh from operating activitieg

B Cach flow from Inveeting ectivities
Puchase of Property, plant and equiPment and intangible asseb

Proceeds from sale of Property, plant and equiPments
(lncrease)/Decrease in Bank balances other than cash and cash equivalents

(Purchase) / Sale of investment6
Dividend Irom mutual fund
Inteaest income from hvestrnents
Net caah from lnveeting activitiee

C Cash flow from Financing ectivitiea
Increase/ (Decrease) in Deposits
Increase / (decrease) in debt securities

Increase / (decrease) in borrowings (other than debt securities)

Net caeh from finrncing activitic8

D Net increasv(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at Beginning of the Year

Cash and cash equivrlents at end of the Year

171.55

14.70

189.13

507.27

(72.58)

(6.76)

(19.47)

789.77

(5s2.s8)

(s2.37)
(n.n)
212.48
(66.72\

(121.08)

(32.46)
76.20

74.91

(s07.27)
53.02

1,593.27

74.77

706.92

1,831.39

1.08

7.49

(ss.48)
(0.16)

(0.0e)

0s4.35)
(78.18)

3J25.05

(5,097.s8)

(33.82)

(e2.43\

124s.43)
(42.73)

(383.09)

(s.99)
45.4

(2"s28.38)

(1,831.39)

55.20
(379.34) (4,304.57t

1,9.47

(70.74\
0.01

(r,228.61)
(482.60)

(75.48)

0.69

295.0'I

372.27

78.'t8
(7,702.471 670.67

1,837.58

5.89

5,058.78
(6,239.70)
(1,4s3.59)

7,W3.47 (2,6U.671

(238.34)

826.68

(6,258.51)

7,095.19

588.33 826.68

For Muthoot Vehicle & Asset Finance Limited

George Mu JacobV Whole time Drector
DrN 00018955

KCCHI- 18
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Notes:

The above financial results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meetings held on 09th August 2024

The Company has adopted Indian Accounting Standards (lnd AS') as notified under Section 133 of the

Companies Act 2013 ('the Acfl) read with the Comparies (Indian Accounting Standards) Rules 2015 from
April 1, 2018.

The company is a Deposit Taking NBFC and its operation is in Asset Financing Segment i.e., Vehicle
Finance Business- Financial Services and all other activities are incidental to mdn business activity, hence

have only one reportable segment as per Indian Accounting Standard AS 108"OPerating Segments".

The Company has maintained requisite full asset cover by way of Pari-passu charge over current assets,

book debts, loans and advances and receivables both present and future of our company on its secured

listed Non - convertible Debentures aggregating to Rs.87.75 crores outstanding as on 31st March 2024.

The Inlormation pursuant to regulation 52(4) and 52 (5) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 are given in Annexure A.

In terms of SEBI Circular CIR/CFD /Cl..r'[D/56/2075 dated May 27, 2015, the Company hereby declares that

the auditors have issued audit report with unqualified opinion on reviewed financial results for the quarter

ended June 30, 2024

The COVID-l9 pandemic has led to a significant decrease in global and economic activities. The extent to

which the pandemic will impact the company's operation and financial metrics will depend on future

developments which are highly uncertain as on date.

There were 56 borrower accounts having an aggregate exposure of 2.38 crore to the Company, where

resolution plans had been implemented under RBI's Resolution Framework 1.0 dated 6 August 2020 and

now modified under RBI's Resolution Ftamework 2.0 dated 5 May 2021

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.M.M8/2021- 22

dated 24 September 2021(a) Details of loans (not in de(ault) acquired through assignment during the

quarter ended 30 June 2024 as follows:

(i) The Company has not transferred any non-performing assets (NPA)

(ii) The Company has not transferred any Special Mention Account (SMA) and loan not in defualt.

(iii) Details of loans not in default aquired through assignment are given below:

Particulars Value
Aggreqate amount of loans aquired ( In lakhs) NIL
Wei ted avera residual maturi In NIL
Weighted average holding period by oriFinator (ln years) NIL
Retention of beneficial economic interest by the originator NIL
Tan gible security covera ge NIL

10 previous period figures have been regrouped/ reclassified wherever necessary to conform to curent
period presertation.

4

7

years)

KccH\'1c



Annexure A

sl.
no

Particulars
As at

June 30,2024

As at
March 31, 2024

As at

fune 30,2023

Debt equity ratio "t.94 1.80 1.68

2 Debt service coverage ratio NA NA

3 Interest service coverage ratio NA NA

4 Outstanding Redeemable Preference shares NA NA

5 Capital Redemption Reserve NA NA NA

6 Debenture Redemption Reserve NA NA NA

7 Net Worth 71,038.77 10,906.83 9,865.20

8 Current Ratio NA NA NA
9 Long term debt to working capital NA NA
10 Bad debt to Account Receivable ratio NA NA NA
11 Current liability ratio NA NA NA
1_2 Net Profit after Tax "142.83 1.,229.27 "t94.28

13 Earnings per share (Basic) 0.57 4.92 0.78

Eamin share iluted 0.57 4.92 0.78

15 Total debts to total assets 0.61 0.60 0.58

"t6 Debtors tumover ratio NA NA NA
-r7 Inventory hrmover NA NA NA
1tJ 37.63% 22.82%

t9 Net t mar n 9.94% 20.521; 13.73%

20 Sector specilic equ ivalent ratios as at 31st March 2024:-

27 i) Provision coverage ratio 68.90% 74.65v,, 83.39%

Gross Non Performi Asset (GNPA% 5.57%

23 3.13% 2.98%

24

Material Deviation if any in the use of proceeds of issue of
debt securities from the obiects stated in the offer
document

Nil Nil Nil

Date: O9 /08/2024
Place: Cochin

For Muthoot Vehicle & Asset Finance Limited

uth t Jacob
Whole time Director
DIN 00018955

& Ao

r(cG$v
c

"t

NA

NA

NA

NA

Operating margin (%) 13.76',%

22 5.5-t% 4.57%

iii) Net Non Performing Asset (NNPA %) 2.62y.

w



RANGAMANI & CO., E-mail : infota)ranaamani.com
CHARTERED ACCOUNTANTS Phone: 225 1915, 2261542

l7l598, I I"dFl oor, Card Bank Building
West of YMCA Bridge, VCSB Road
Alteppcy - 688001

INDEPENDET'r-'l' AUDITORS' CERTIFICATE

The Board ofDirectors

Muthoot Vehiclc & Assct Financc Lilnitcd

Kochi

Independcnt Auditors' Ccrtificatc on maintenancc of security cover and compliance with
covenants as per terms of debenture trust deeds for secured listed non-convertible debt

securities as at 30 June,2024

This Certificate is issued as per the request dated August0l,2024, from the Muthoot Vehicle &
Asset Finance Limited. Kochi - CIN: U659lOKL 1992PLC006544 ("the Company") requesting

us to certify whether thc Company has maintained security cover and has complied with all

covenants as per respective debentur€ trust deeds ofsecured listed non-convertible debt securities

outstanding as at June 30,2024. The accompanying statement contains details of security cover

for secured listcd non-convertible debt sccurities issued by the Company as at June 30, 2024 ("the

Statemcnt"). Thc Certificate is issued to the Board of Directors of the Company as per lhe

requirement of Regulation 56(1)(d) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI

Regulations") for thc purposc of submission to Stock Exchanges and IDBI Trusteeship Scrvices

Limited ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI

Circular reference SEBUHO/MIRSD/MIRSD-CRADT/CIRIP12022I67 dated May 19,2O22' rn

respect of secured listed non-convertible debt securities issued by the Company vide various

prospectus/disclosure documcnts and outstanding as at Junc 30,2024.

Managemcnt's Responsibility

The Management of the Company is responsible for the preparation of thc accompanying

statemenl containing details of security cover for secured listed non-convertible debt

securities and ensuring compliances with all related covenants as per respective debenture

trust deeds in respect of secured listed non-convertible debt secudties. The Management is

also responsible for ensuring the compliance of rulcs, regulations and circulars under the

applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs and

provisions of the Companies Act, 2013. This responsibility also includes the desiSr,

implementation and maintenance of tntcmal control relevant of compliance of such

regulations.



Auditor's Rrsponsibility

2. Pursuant to the requiremenls of the Company as stated above, it is our responsibility to
provide a:

lt

3. For this purpose, we have performed the following audit procedures. We have:

o Verified the respective debenture trust deeds, unaudited standalone financial
statements, books of account as at June 30, 2024, and other relevant records

maintained by the Company.
o Relied on the management representations including confirmation by management

regarding compliance with covenants relating to submissions and information to be

given to the Debenture Trustee as per the terms and regarding compliance with
provisions and disclosure requirements of various SEBI Regulations relating to the

debenture issue.

o Relied on the confrmation from management that there has not been aoy breach of
covenants or terms of the issue by the Company which have been rePorted by the

Debenture Trustee during the period ended June 30, 2024.

4. The procedures performed in a limited assurance engagement vary in nature and timing from,

and are less in extent than for, a reasonable assurance engagement and consequently, the level

of assurance obtained in a limited assurance engagement is substantially lower than the

assurance that would have been obtained had a reasonable assurance engagement been

performed.

5. We have conducted our cxamination ofthe infor-mation in acccrdancc with thc Guidancc Notc

on Rcports or Ccrtificates for Special Purposes issucd by thc lnstitutc of'Chartercd

Accountants of lndia (ICAI). The Guidance Note requires that we comply with the ethical

requiremcnts ol thc Codc of Ethics issucd by thc ICAI.

6. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information and Other Assurancc and Related Services Engagcments to the cxtent

applicable to this assignment issued by the lCAl.

2

Reasonable assurance on whether security cover for secured listed non-convertible debt

sccuritics as at Junc 30,2024, as statcd in the accompanying statcmcnt is adequate in
accordance with the tcrms ofthc respective debenture trust deeds.

Limited assurance and conclude as to whether the Company have complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securitics outstanding as at June 30,2024. We have accordingly not
verified compliance with other requirements rmder the applicable laws inchrding those
prescribed by the SEBI. MCA and provisions of the Companies Act, 2013.

Accordingly, we do not express such an opinion.



Opinion

7. Based on our examination of the debenture trust deeds, unaudited standalone financial
statements, books of account and other records as at June 30, 2024, and on the basis of
information and explanations given to us -

Wc arc of the opinion that thc sccurity covcr as per thc tcrms of thc dcbcnturc trust

deeds lbr secured listed non-convertible debt securities as at June 30, 2024, as staled

in thc accompanying statemcnt is adequate in accordancc with the tcrms of thc

rcspective dcbcnturc trust decds.

Nothing has come to our attention that causes us to believe that the Company has not

complied with the Gcneral Covenants and Financial Covenants as stated in the

respective debenture tnrst dceds in respcct of the secured listed nou-convertible debt

sccurities as at Junc 30.2024.

Rcstriction of tlsc

E. This Certificate addressed to and provided to the Board ofDirectors ofthe Company is solely

for the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited

and should not be used by any other person or for any oth€r purpose. Accordingly, we do not

accept or assume any liability or any duty of care or for arry other purpose or to any other

person to whom this Certificate is shown or into whose hands it may come without our prior

consent in writing-

For Rangamani & Co

Chartered Accountants

(Firm Registration No.: 003050 S)

: Alleppey
: August 09,2024

U"(X;.n,O

n sr"".--nluurun

Partner

Membershrp No. 020566

G

Place

Date

uDrN : Jtuo"l 0566BKB0y K6t3g

3



3
!

8

€

*z

E

i6 &

!
{

t
€
:

:Iuq Et3
!=-i

I c -;! r 6s:
e

E

6

!30-t i3
Pg3

r!!t
I i!;i iE

3

cE -
€BE

a

o

3

2

I

c

q

E

t:-:E 6A
i!:

E,E
!9:

!EE:rEiE e:
E 8;g

€
E
.?

n o q

E:
3

:"1tn:T:i
E

Eirr E

i a€+EE'FEB
,3ge"

3?
E!

.Ra:e !
9

E

!- !
iE;E

3

-"1

E
a

i
a gi

2

;E?
I

.9-
IE:ii!!TO

€

e

I

e

€
gE

5

t
ts
3

'<6

!5
ii

t
!

t E

! 3

c
I

E

.!

-.Elc€;E.l

t!l

iii

€ iE i r
littt

tr)

q}



 

            
Ref: SEC/MVFL/BSE/2024/35                                                          August 09, 2024 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 

 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2024. 
 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 
 
Statement of utilization of issue proceeds: 

Name 
of the    
Issuer 

ISIN Mode of  
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if  any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under 
review 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Nrithya Anand 
Company Secretary 
ICSI Membership No. ACS 73092 
  



 

Ref: SEC/MVFL/BSE/2024/35                                                             August 09, 2024 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 
 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2024. 
 
As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 

Particulars Remarks 
Name of listed entity Muthoot Vehicle and Asset Finance Limited 
Mode of fund raising Public Issue 
Type of instrument Secured Redeemable Non-Convertible 

Debentures 
Date of raising funds 17-03-2020 
Amount raised Rs. 200 Crores 
Report filed for quarter ended June 30, 2024 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
  

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 
Object (in Rs. crore and 
in %) 

Remarks, if any 

Not Applicable 

 



 

 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
 
Nrithya Anand 
Company Secretary 
ICSI Membership No. ACS 73092 
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